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It's New! And It's Coming Soon! 
  

MFA's new down payment assistance program is on its way to YOU!  

 NO monthly payments 

 ZERO interest charges 

 BUDGET-FRIENDLY assistance for low-income borrowers 

Watch your email for a very special MFA announcement coming soon!  

      

 

New Mexico Mortgage Finance Authority, 344 Fourth St. SW, Albuquerque, NM 87102  

505.843.6880   800.444.6880  

  

 

 

https://mailchi.mp/40f3c3812c79/new-down-payment-assistance-program-coming-from-mfa?e=%5bUNIQID%5d
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Only six more days to register at 
regular summit prices! 
 
Register by September 12 and Save $50. Register now >  

  

 
 

Event Highlights 

• Tour of Sawmill Land Trust 

• Tuesday night meetup at Ponderosa Brewing Co. 

• 40 Vendors 

• Reception with music by Le Chat Lunatique 

• CE classes for REALTORS  

 

  

 
 

Our Partners 

 

 

   

 

 

Sessions include: 

 

Moving to Where 
the Puck Is 
Todd Clarke 

   

Finding the $$ 
Diane Ogawa 

   

Tribal 
Construction 
Joyce Allen, USDA  

 
Fair Housing and 
Criminal History 
Mark Shelburne 

   

Transgender 101 
Adrien Lawyer 

   

Housing Tax 
Credits  
Investor Panel 

   

Energy Efficiency 
Sara Rain Stewart 
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respect to required disclosures. A $100 origination fee and applicable recording 

fees may be charged. 

 

The HomeNow note and mortgage are MFA-specific and will print directly from 

MFA’s loan reservation system subsequent to receiving compliance approval. The 

loan will close in lender’s name and be funded by the lender. 

 

In instances where the FirstHome loan is FHA-insured, it will be necessary to have 

the borrower execute the HUD Rider at closing. For information about the HUD 

Rider, refer to Lender Memo No. 18-12, issued on August 10, 2018. View here: 

http://www.housingnm.org/lender_memos/view/urgent-new-closing-document-hud-

second-mortgage-rider 

 

Income limits for HomeNow are determined by county and number of persons in 

household. The chart is contained in the attached Program Policy. Acquisition cost 

limits are also outlined in the Program Policy. Please note that income and 

purchase price limits are based on lesser published amount from either HomeNow 

or FirstHome. Lenders will need to perform a side-by-side comparison in order to 

assure that the correct income and purchase price limits are applied. 

  

MFA is hosting a special webinar training for the Home Now down payment 

assistance (DPA) program. 

 

This training is designed for staff whose duties involve originating, processing, 

closing MFA loans.  

  

HomeNow DPA Programs Webinar Training Date:  

 Wednesday, September 06, 2018 3:00 – 3:30 PM MDT 

 Tuesday, September 18, 201810:00 – 10:30AM MDT  

To Participate: 

Register via the MFA lender training link http://www.housingnm.org/lender-training. 

 

http://www.housingnm.org/lender_memos/view/urgent-new-closing-document-hud-second-mortgage-rider
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In order for MFA to e-mail registered individuals the training materials and to track 

attendance, please register no later than 5 pm MDT on the business day prior to 

the training. 

 

The HomeNow Job Aid is available on MFA’s website.  The Job Aid provides a 

concise recap of program requirements. It is intended for use ONLY by lenders 

and real estate professionals. MFA will not provide a consumer marketing piece for 

this program as lender are responsible for meeting consumer disclosure 

requirements. 

 

Thank you for participating in MFA’s programs. Should you have any questions, 

please contact your MFA Homeownership Representative directly or the office at 

505-843-6880. 
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Online registration ends 
Wednesday, September 5! 
 
 Register now >  

  

 
 

Event Highlights 

• Opening plenary speaker Elliot Eisenberg 

• 50 breakout sessions including CE classes 

• 125 speakers, 450 attendees, 45 vendors 

• Opening reception with the Burt Dalton Trio  

 

  

 

For complete summit information, go to: 
2018 NM Housing Summit >  

  

 
 

Our Partners 

 

 

   

 

 

Sessions include: 

 

LIHTC for Non-
Developers 
Panel 

   

Better Not Call 
Saul 
ABQ Police Dept. 

   

Understanding the 
Manufactured 
Home Transaction 
Scott Flores  

 
Engaging Hard-to-
Serve Clients 
Abraham Placencio 

   

Executive 
Coaching 
Launi DeYoung 

   

Healthy Homes for 
Tenants 
Panel 
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