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Project Name:

Project Address:

This Tax-Exempt Bond Narrative provides an opportunity for the Applicant to describe the characteristics of the project in terms of the tax-exempt bond issuance.  This document shall not exceed three (3) pages with 0.8 margins and minimum font size of 11 points.  A failure to provide any of the information required herein will result in a determination, in MFA’s sole discretion, that the project application is incomplete.  You may provide additional documentation that supports this Narrative by attaching it hereto.  Each supporting document should include a brief description of what is contained in the document and the purpose for which it is being submitted.  This Tax-Exempt Bond Narrative shall address the following:

a. The current use and condition of the proposed site;
b. The amount of requested Volume Cap.  Provide explanation of and support for the amount requested;
c. Evidence of qualification under the relevant bond financing sections of the Code;
d. Describe in detail the bond financing structure;
a. Identify if there will be more than one series of bonds;
b. Will the bonds be used in construction only or be used in permanent financing;
c. Bond terms including any source used to pay back  the bonds;
d. All entities involved in the financing, e.g. rating agencies, bond insurer, letter of credit bank, credit enhancement entity;
e. Evidence and support of adequate market for the units and explanation of why the housing needs of households eligible to live in the proposed project are not being met by existing multifamily housing;
f. Conditions to be satisfied prior to bond issue, e.g. all governmental approvals, real estate conditions;
g. Statement indicating why the public purpose of the bonds could not be as economically or effectively served without an allocation of bond cap;
h. Other information regarding the economic benefits of the project to the project’s community and the State of New Mexico;
i. Provide a detailed timeline, incorporating all pertinent milestones including but not limited to all governmental approvals and the bond closing.



