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4% Low Income Housing Tax Credit Quiz
Complete all questions with proper answers.  A score of 13/15 or better is required for training certification.  Please submit this document via email to Christi Wheelock at cwheelock@housingnm.org or Ada Mendez at amendez@housingnm.org 
All answers are specific to 4% applications.
1. What is required from MFA before an application can be submitted to the State Board of Finance to request a volume cap?
Choose an Answer
2. When is the maximum developer fee locked in at for 4% projects?
Choose an Answer
3. How many points must a 4% Application achieve for approval?
Choose an Answer
4. A smoke-free certification is not required for 4% LIHTC projects.
Choose an Answer
5. How close must a project be to a facility in which fresh produce is available in 4% applications?
Choose an Answer
6. Which of the following is a requirement to meet the threshold for the market study in 4% applications?
Choose an Answer
7. Is the Veteran preference a threshold requirement for a 4% project?
Choose an Answer
8. How many units must be set aside to meet the Veteran’s Preference?
 Choose an Answer
9. Which of the following does NOT apply to 4% projects?
Choose an Answer
10.  The Private Activity Bond allocation request must not exceed what?  
Choose an Answer
11.   What set aside is not available to 4% projects?
  Choose an Answer
12. When there is an identity of interest, the Total Development Cost will be reduced by _______ in determining the developer fee?
Choose an Answer.
13. For rehab/acquisition applications, what version of the displacement/relocation assistance plan should be submitted?
Choose an Answer




14. Approximately how long does it generally take to complete an environmental review?   
Choose an Answer.
15. What is the meaning of a complete application?
Choose an Answer

Please complete the following information:

Date                                                                    

Name                                          
Title                                              
Company Name                       
Email Address                            
Phone Number                          
Project Name                            
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