
NEW MEXICO MORTGAGE FINANCE AUTHORITY HOUSING TAX CREDIT 

2017 CARRYOVER ALLOCATION

The New Mexico Mortgage Finance Authority ("MFA") hereby issues you a Carryover Allocation of Tax Credits in an amount not to exceed the amount stated below, subject to the terms and conditions stated herein and in the Housing Tax Credit Carryover Allocation Agreement (the "Carryover Allocation Agreement") entered into between the Project Owner and MFA contemporaneously with the issuance of this Carryover Allocation.  This Carryover Allocation is made pursuant to Section 42(h)(1)(E) and, if applicable, Section 42(h)(1)(F), of the Internal Revenue Code of 1986, as amended (the "Code").

___________________________________(the "Project Owner") has represented and certified that each building in the Project for which this allocation is made is a qualified building as defined in Section 42(h)(1)(E)(ii) of the Code (that is, the building is part of a Project in which the Project Owner's basis as of August 31, 2018 will be more than 10 percent (10%) of said Project Owner's reasonably expected basis in the Project as of December 31, 2019 and that each building will be Placed in Service by the date shown on Assignment of Building ID# Form, but in no event later than December 31, 2019.  More particularly, the Project Owner has represented and certified that as of December 31, 2018, the reasonably expected basis in the project as of December 31, 2019 will be $____________.  The Project Owner acknowledges that a certification prepared and signed by an independent certified public accountant stating that the Project Owner has incurred costs exceeding 10 percent of the reasonably expected basis will be submitted to MFA no later than August 31, 2018. By this same date the Project Owner will submit to MFA an attorney’s opinion, in the required form, regarding the eligibility of the Project for tax credits under Section 42 of the Internal Revenue Code.
MFA, as the Housing Credit Agency for the state of New Mexico, hereby allocates $____________ as the maximum amount of tax credits to the Project Owner and building or Project described below.  This allocation is expressly conditioned upon satisfaction of the requirements of Section 42(h)(1)(E) of the Code and, if this is a project-based allocation, of Section 42(h)(1)(F) of the Code.  This allocation is further expressly conditioned upon the terms and conditions set forth herein and in the Carryover Allocation Agreement.  The Building Identification Number to be assigned to each building in the Project is set forth in the Assignment of Building Identification Numbers Form attached as Exhibit to the Carryover Allocation Agreement.

Project Owner:
___________________________________
Federal Tax ID:
___________________________________

Owner Address:
___________________________________


___________________________________
Project Name:

___________________________________

Project Number:
___________________________________

Project Address:
___________________________________



___________________________________
Building Type:

___________________________________

NEW MEXICO MORTGAGE FINANCE AUTHORITY

344 4th Street SW

Albuquerque, New Mexico  87102

Taxpayer ID Number:  ___________

By:
___________________________________

Title:
___________________________________     Date:

 
09/10 REV


