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Pre-Closing Instructions: HOMENow DPA Documents

MFA - MERS Document Requirement
Updated 2-13-2023

Participating lenders are required to manually enter the MERS® System MIN that corresponds to each
HOMENow Down Payment Assistance (DPA) loan on the Note and Mortgage closing documents.
Additionally, if the Closing Date and/or Vesting is not entered directly into the PowerLender loan file,
lenders are also required to manually enter the Closing Date on the same two documents.

Addition of the MIN into the HOMENow Note and Mortgage:

1. Viathe MFA portal, select “Print Documents” and review the Closed Loan Documents column.
Click the HOMENow Note:
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2. Once the document is displayed you can utilize the Download feature/icon at the top right-hand
corner of the screen to automatically save the file as a PDF. You can also right-click to display the
document options to “Print” and then select the option “Save as PDF” depending on your

computer settings.
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1. Borrower's Promise to Pay.
In retuen for aloan that | have received, | promise to pay $ 700000 the “Loan*), to the order

of the Lender. The Lender is XYZ National Bank
I understand that the Lender may transfer this Nate. The Lender or anyone who takes this Note by
transfer from Lender and who is entitled to receive payments under this Note will be the “Note Holder,”

2. Repayment

This Note evidences a lsan made 1o me for the urchase of the property (the “Broperty”) that is more
fully described in the HemeNew Mortgage and Restrictive Cavenants (the *Mortgage”] dated the same
date as this Note. This Note s secured, and payment heseof is assured by, the Morigage, which restricts
the use of the Property.

that nointerest wil Hote, and pe this Note,
but that the Loan must, if not socner paid, be paid in full upon the sale, transfer or refinance of the
Property, sublect ts the provisions of this Note and the Mortgage. In addition, If the Borrower refinances
any other mortgage loan or obtalns an equity line of credit secured by the Property, the Lender will not
subordinate the Mortgage to any such refinanced or equity mortgages. Any payments under the Loan,
including payment of the entire balance of the Loan upon sale, transfer or refinance af the Property, will
be made to the Note Holder at the address specified for such gayment, from time ta time, by the Note
Holder

3. ¥ ]

Until the expiration of the Ten [10] year Affordability Period (defined in the Mortgage) of sa lang s any
or all of the Laan is unpaid and outstanding, whiehever i later (the “Term}, 1will maintain the Property
5 my principal residence. | further regresent and warrant that my family, if any, and | qualified as a “low
income family” under the Capital Magnet fund, 12 U.5.C. 4569 and the federsl regulations a1 12 CFR Part
1807 at the tima the Loan was committed
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After you have saved the document to your desired location, open the saved, PD
document. Click the “Edit PDF” icon within the options for Adobe tools:
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4. Select the “Add Text” option:
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PROMISSORY NOTE

(Due-on-Sale Note)

5. Place the cursor after the word “MIN:” and begin typing or paste the designated MIN for the

DPA loan.

NOTE: The HOMENow loan should have its own designated MIN, the MIN for the first lien mortgage
should NOT be entered on the HOMENow document. Lenders are required to generate a MIN for the
HOMENow loans since the Mortgage is considered a MERS MOM-document. The use of an Assignment of

Mortgage is not permitted for this loan program.

NEW MEXICO MORTGAGE FINANCE AUTHORITY
HOMENOW
PROMISSORY NOTE
(Due-on-Sale Note)

MIN: 1013401-0000000000-1

MERS Telephone #: (888) 679-MERS MEA HlomeNow Loan No.
358507963
Date:

1000 Sunny Drive SW

Albuquerque New Mexico
State Zip Code 87121

1. Borrower’s Promise to Pay

In return for a loan that | have received, | promise to pay $ 7,000.00
of the Lender. The Lender is XYZ National Bank

| understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by

(the “Loan”), to the order

6. Repeat the same steps for the HOMENow MORTGAGE:
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Title Company - Please return original recorded document to:

NEW MEXICO MORTGAGE FINANCE AUTHORITY
HOMENOW
MORTGAGE AND RESTRICTIVE COVENANTS

o & -~
MIN: (1013401-0000000000- )
MERS Telephone #: (888) 673-MERS =P HOTTE N toaT O3 36507963

THIS MORTGAGE, together with all Riders to this document is made this  day of,
between the mortgagor(s), John Doe
(herein “Borrower(s)”),
(“Borrower(s) Vesting”),
and the Beneficiary, Mortgage Electronic Registration Systems, Inc. (“MERS”). MERS is a separate
corporation that is acting solely as the nominee for Lender and Lender’s successor and assigns. MERS is a
mortgagee under this Mortgage. MERS is organized and existing under the laws of the state of Delaware,
and has an address and telephone number of P.O. Box 2026 Flint, Michigan 48501-2026, tel. (888) 679-

If you did not enter a Closing Date or the Vesting Information within the PowerLender system prior to
the Compliance Approval, at this time you can also utilize the same editing method to complete the
addition of the Date and Vesting fields on the Note and Mortgage.

NEW MEXICO MORTGAGE FINANCE AUTHORITY
HOMENOW
PROMISSORY NOTE
(Due-on-Sale Note)

MIN: 1013401-0000000000-1

MERS Telephone #: (888) 679-MERS MFA HomeNow Loan No:
358507963

Date: February 20, 2023 |

1000 Sunny Drive SW

Albuquerque New Mexico
State Zip Code 87121

1. Borrower’s Promise to Pay

7,000.00

In return for a loan that | have received, | promise to pay $ (the “Loan”), to the order

of the Lender. The Lenderis XYZ National Bank

NEW MEXICO MORTGAGE FINANCE AUTHORITY
HOMENOW
MORTGAGE AND RESTRICTIVE COVENANTS

MIN: 1013401-0000000000-1
MERS Telephone #: (888) 679-MERS MFA HomeNow Loan No: 358507963

THIS MORTGAGE, together with all Riders to this document is made this 20 day of, February 2023

betjveen the mortgagor(s), John Doe, an unmarried man.

(he ST

(“Borrower(s) Vesting”),

and the Beneficiary, Mortgage Electronic Registration Systems, Inc. (“MERS”). MERS is a separate
corporation that is acting solely as the nominee for Lender and Lender’s successor and assigns. MERS is a
mortgagee under this Mortgage. MERS is organized and existing under the laws of the state of Delaware,
and has an address and telephone number of P.O. Box 2026 Flint, Michigan 48501-2026, tel. (888) 679-
MERS. XYZ National Bank (“Lender”), whose addressis
555 Main Street ALBUQUERQUE, NM 87110

is organized and existing under the laws of the state of NM
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Please note that editing any other sections of the Note and Mortgage documents besides the MIN, Loan
Closing Date and the Vesting is strictly prohibited by MFA and will result in denial of the loan purchase.

Please contact the Homeownership Department at 505-843-6881 with questions regarding the use of
MERS for HOMENow or for further guidance of downloading and entering in closing information.
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