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What is the State Tax Credit Program

State tax credits are available to individuals and
businesses that make donations to help build
affordable housing in New Mexico. The tax credit is
equal to 50% of the value of the donation.

Program Highlights

e Tax credits may be applied to state income
tax, gross receipts tax and compensating tax
burdens.

Who Can Donate to the Program?

Individuals and businesses may donate to this

program for the construction of affordable housing in
New Mexico.

Tax credits can be redeemed entirely or
fractionally in the first year of the donation
or carried forward for up to five years.

What to Donate, and How to Donate? All or part of a donor’s tax credits may

be transferred to an eligible individual or
business by completing a Tax Credit Transfer
form. Such transactions require notification
to Housing New Mexico and the New Mexico
Donations made to the New Mexico Affordable Taxation and Revenue Department within 10
Housing Charitable Trust, a 501(c)3 organization days of the transfer.

administered by Housing New Mexico, may include
cash, stocks or bonds, with a minimum amount of
$200 and maximum amount of $2 million. Housing
New Mexico cannot accept land, building or service

Donations made directly to developers with Housing
New Mexico-approved projects may include land,
buildings, monetary funds or services.

For Further Information Contact:

donations into the charitable trust. Maribel Trujillo

. . . Program Coordinator
Housing New Mexico or the developer will contact Phone: 505-308-4219
the donor and provide a voucher for the applicable tax i

credits. E-mail: mtrujillo@housingnm.org

Proof of donation and the voucher are processed by
Housing New Mexico and returned to the donor.

What Is Not Allowable?

Tax credits may not be applied to local gross receipts
taxes imposed by a municipality, county, or to the
government gross receipts tax.
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