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NEW MEXICO MORTGAGE FINANCE AUTHORITY

Board Meeting

344 4th St. SW, Albuquerque, NM 
Wednesday, March 16, 2022 at 9:30 a.m.

Proposed Agenda

Chair Convenes Meeting                              

                                                                                           
                                                                                                                                          
· Roll Call (Izzy Hernandez)

· Approval of Agenda – Board Action

· Approval of 2/16/22 Board Meeting Minutes – Board Action
· Executive Director Updates

Board Action Items


                                     

               Action Required?

1 To be Announce (TBA) Program Update (Mike Awadis managing director, Hilltop Securities)- Presentation regarding the TBA program.







NO
Consent Agenda
2 Revised Internal Audit Plan for FY2022-2023 (Julie Halbig) – Finance Committee -Staff recommends approval of the revised internal audit plan for FY2022 and FY2023 




YES
3 New Mexico Affordable Housing Charitable Trust – Reallocation of 2018 Veteran Housing Rehabilitation  Modification Program  (VHRMP) (Amy Gutierrez) – Contracted Services (February) - Staff requests approval of the reallocation of funds between agencies as outlined in this memo from Tierra Del Sol Housing to Southwestern Regional Housing and Community Development Corporation.       



YES

Finance Committee
4 9/30/21 Report of Independent Auditors, Financial Statements, Supplemental Schedules and Single Audit (Mandy Merchant, Principal, CLA) - CliftonLarsonAllen, will present the 9/30/2021 external audit. Included are the Report of Independent Auditors and Financial Statements with Supplemental Schedules for the year ended 9/30/2021 and comparative information for 9/30/2020, along with Single Audit Information.                      
YES

Contracted Services/Credit Committee- New Mexico Affordable Housing Charitable Trust
5 Approval of Sustainable Energy Resources for Consumers (SERC) Grant (Troy Cucchiara and Dimitri Florez) - MFA is requesting approval to apply for a $2,000,000 Sustainable Energy Resources for Consumers (SERC) Grant through a competitive process with DOE. If approved, funding from the grant would be used to utilized to install various distributed energy resource technologies at pilot multi‐family projects to achieve energy efficiency, demand response capabilities, clean energy generation, and load flexibility



YES

6 Approval of NM Gas Company Grant (Troy Cucchiara and Dimitri Florez) - NMGC is soliciting proposals from qualified entities for a three‐year period from 2023 through 2026. MFA is  seeking  board  approval  to  apply  for  funding  in  the  amount  of  $4.5M  to  be  utilized  in  the  NM 
Energy$mart  Program  over  the  next  three  years  ($1.5M  per  year  beginning  March  1,  2023,  through  February 28, 2026)   


YES
7 HOME Investment Partnership-American Rescue Plan (HOME-ARP) Funding Acceptance and Plan Approval 
(Sonja Unrau and Sherry Stephens) - MFA staff seek Board acceptance of HOME‐ARP funding and approval of the HOME‐ARP plan.








YES

8 Proposed Uses of $15 million in American Rescue Plan Act (ARPA) Coronavirus State and Local Fiscal 

Recovery Funds (FRF) (Rebecca Velarde) - MFA staff recommend the MFA Board of Directors allocate $15 million awarded during the Special Legislative Session as follows: 1) $10.75 million for the development of energy efficient affordable rental housing; 2) $3.75 million for emergency assistance to make homes “weatherization ready” for participation in the New Mexico Energy$mart Program; and 3) $500,000 for housing programs based on emerging needs expressed by partners. MFA staff recommend the Board provide flexibility for MFA staff to move funding between these categories based on need and timing to ensure compliance with contractual deadlines. Additionally, MFA may take advantage of any additional or new flexibilities in the requirements provided by the State of New Mexico or the federal government, but MFA staff will always maintain the intent of the uses described above. If these allocations are approved by the Board of Directors, MFA staff will come back separately for approval of specific contract amounts for these funds.






YES 
Other
9 Document Custodian Emergency Procurement (Jeff Payne and Olivia Martinez) - Staff requests approval for an emergency procurement to enter into a contract with Deutsche Bank to serve as MFA’s document custodian.
YES
10 2022 Legislative Update (John Anderson and Rebecca Velarde) - An update will be provided on the status of the New Mexico 2022 Legislative session to date.          





NO

Other Board Items                                                                                                                                Information Only

11 (Staff is available for questions)

· Staff Action Requiring Notice to Board

· COVID Staff Actions
· 2022 Series A&B pricing Summary
Monthly Reports
                   




​​               No Action Required

12 (Staff is available for questions)
· 1/31/22 Financial Statements

Announcements and Adjournment                   

                        
                     Discussion Only

Confirmation of Upcoming Board Meetings

· April 12, 2022 – Tuesday, Contracted Services 10:00 a.m. Finance Committee 1:30 p.m. 

· April 20, 2022 - Wednesday- 9:30 a.m. (MFA Board of Directors Meeting)
· May 10, 2022 – Tuesday, Contracted Services 10:00 a.m. Finance Committee 1:30 p.m. 

· May 18, 2022 - Wednesday- 9:30 a.m. (MFA Board of Directors Meeting)

· June 7, 2022 - Tuesday, Contracted Services 10:00 a.m. Finance Committee 1:30 p.m.

· June 15, 2022 – Wednesday – 9:30 a.m. (MFA Board of Directors Meeting)
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