
MFA Housing New Mexico
MFA Special Board Meeting March, 2, 2023

March 02, 2023 
2:00 pm-3:15 pm Mountain Time 

Chair Convenes Meeting

Roll Call (Izzy Hernandez)
Approval of Agenda - Board Action 
Board Action Items Closed Session                     Action Required
(Motion and affirmative vote are required to close the meeting for 
these limited purposes) 

1

 

Executive Session – Acquisition of Real Property                              
 Executive Session to be held pursuant to Section 10-15-1 H (8) of the 
Open Meetings Act: Discuss Purchase Agreement Related to Acquisition 
of Real Property and Financing (Izzy Hernandez, Jeff Payne, Lizzy 
Ratnaraj, Tom Jenkins & Eleanor Werenko)
Open Session                                                              Action Required 
(Motion and affirmative vote are required to open the meeting) 

2
 
Approve Purchase Agreement Related to Acquisition of Real Property 
(Chair Angel Reyes)               YES

3  Approve Real Property Financing Resolution (Chair Angel Reyes)     YES
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NEW MEXICO MORTGAGE FINANCE AUTHORITY
Special Board Meeting 

344 4th St. SW, Albuquerque, NM 
March 2, 2023 at 2:00 p.m.

Proposed Agenda

Chair Convenes Meeting                                                                                  
 Roll Call (Izzy Hernandez)
 Approval of Agenda – Board Action

Board Action Items Closed Session                                                                                                          Action Required 
   (Motion and affirmative vote are required to close the meeting for these limited purposes) YES

1 Executive Session – Acquisition of Real Property                            
 Executive Session to be held pursuant to Section 10-15-1 H (8) of the Open Meetings Act: Discuss Purchase 

Agreement Related to Acquisition of Real Property and Financing (Izzy Hernandez, Jeff Payne, Lizzy Ratnaraj, 
Tom Jenkins & Eleanor Werenko)

Open Session                                                                                                                                                Action Required 
(Motion and affirmative vote are required to open the meeting) 

2 Approve Purchase Agreement Related to Acquisition of Real Property (Chair Angel Reyes) YES

3 Approve Real Property Financing Resolution (Chair Angel Reyes) YES

Adjournment  
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MEMORANDUM 
 
 
TO:  MFA Board 
 
FROM:  Isidoro Hernandez, Executive Director/CEO 
 
DATE:  March 2, 2023 
 
SUBJECT:  Approval of Purchase and Sale Agreement and “Best Execution” Financing  
  7425 Jefferson St, NE, Albuquerque NM, 87109 
 
 
Recommendations: (Separate Approvals) 
1. Staff recommends approval of the Purchase and Sale Agreement in the amount of $10,000,000 for the 

purchase of 7425 Jefferson St, NE, Albuquerque NM, 87109 (REDW Building) from Titan Tiburon, LLC. 
 

2. Staff recommends approval of the financing for 7425 Jefferson St, NE, Albuquerque NM, 87109 (REDW 
Building) utilizing the best execution of loans and cash available.  

Background: 
 
MFA determined that it required a property better able to accommodate its current and future operations and 
the Board approved a resolution on July 20, 2022, authorizing the Property Committee “to conduct a search for 
real property to acquire a building that will satisfy the Authority’s current and reasonably foreseeable future 
needs for space from which to conduct its operations, and to list and sell its Offices.” 

MFA engaged with Tom Jenkins of Real Estate Advisors to help procure a new facility and to sell our existing 
building.  MFA also engaged with Mullen Heller Architects to perform a space needs assessment and assist 
with the inspections and remodeling of the new facility.   

Discussion: 
Recommendation 1:  Approval of Purchase and Sale Agreement (PSA) with the below terms:  

Purchase Price:    $10,000,000 
Inspection Period:  60 Calendar Days. Right to terminate for any or no reason 
Closing Costs:    Normal and customary split  
 
Recommendation 2:  Approval to utilize “best execution” in financing with combination of loan and 
MFA Cash. 
 
Key strategies: 
• Maximize loan amount vs using MFA Cash/Investments 
• Upon sale of MFA Building (344 4th Street), determine best use of funds, principal reduction of loan 

or re-invest in LGIP. 
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2 
 

 
Summary: 

Staff recommends approval of the Purchase and Sale Agreement in the amount of $10,000,000 for the 
purchase of 7425 Jefferson St, NE, Albuquerque NM, 87109 (REDW Building) from Titan Tiburon, LLC and 
approval of the financing for 7425 Jefferson St, NE, Albuquerque NM, 87109 (REDW Building) utilizing the 
best execution of loans and cash available.  

 

 . 
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Exhibit 1 – Timeline Summary  

Timeline Summary: (Utilizing all days w/in PSA) * 
• PSA and Financing Approval by MFA Board:    3/02/23 
• PSA acknowledged by Title Company (Effective Date):   3/03/23 
• Deposit $100k Earnest Money (w/in 3 business days of Effective date) 3/08/23 
• Title Binder Provided (w/in 7 calendar days from PSA):   3/10/23 
• Inspection Period (60 day from PSA execution):    3/03/23 – 5/02/23 
• Documents Provided w/in 10 business days of PSA (Operating costs, etc.) 3/17/23 
• Closing (15 days from end of inspection period):    5/17/23 
• Building Renovation – Shell Space: (November 13 =180 days)  5/17/23 – 11/17/23 
• REDW Lease Period:        5/17/23 – 2/17/24 
• MFA Move-In:        2/17/24 - TBD  

   
 

* Dates subject to adjustments based on closing date. 
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Attachment A – Purchase and Sale Agreement 
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NEW MEXICO MORTGAGE FINANCE AUTHORITY 

A RESOLUTION

TO BORROW AND PLEDGE

March 2, 2023

WHEREAS, the Legislature of the State of New Mexico (the “State”), at its 1975 regular 
session, adopted Chapter 303, Laws of New Mexico, 1975, known and cited as the Mortgage 
Finance Authority Act, NMSA 1978 §§ 58-18-1 through 58-18-27 (the “Act”);

WHEREAS, there was created by the Act, a public body politic and corporate, separate 
and apart from the State, constituting a governmental instrumentality known and identified as the 
“New Mexico Mortgage Finance Authority” (the “Authority”), said Authority being created and 
established to serve a public purpose and to act for the public benefit by improving the health, 
safety, welfare and prosperity of the State and the general public;

WHEREAS, the purposes of the Authority are to provide decent, safe and sanitary 
residential housing to persons of low or moderate income;

WHEREAS, the Authority is authorized by the Act (i) to acquire, hold, improve, mortgage, 
lease and dispose of real and personal property for it public purposes, (ii) to borrow money and to 
issue bonds and notes that may be negotiable and to provide for the rights of the holders thereof, 
(iii) to maintain an office at such place in the state as it may determine, (iv) to employ architects, 
engineers, attorneys (other than and in addition to the attorney general of the state), accountants, 
housing, construction and financial experts and such other advisors, consultants and agents as may 
be necessary in its judgment and to fix and pay their compensation, and (v) other powers 
enumerated under the Act; and

WHEREAS, the Authority wishes to acquire the property at 7425 Jefferson St., NE, 
Albuquerque, NM 87109, Bernalillo County, New Mexico, described with further particularity in 
Exhibit “A” attached hereto and made a part hereof along with the improvements constructed 
thereon (the "Property") from which to operate its business for the public purposes authorized 
under the Act.

NOW, THEREFORE, BE IT RESOLVED BY THE NEW MEXICO MORTGAGE 
FINANCE AUTHORITY, AS FOLLOWS:

Section 1. The Authority is authorized to use best execution in financing the acquisition 
of the Property using a combination of (i) general reserve fund, (ii) Main Bank loan, (iii) Federal 
Home Loan Bank loan, (iv) Local Government Investment Plan funds, or (v) State Investment Council funds. 

Section 2.  The Authority is authorized to borrow from Main Bank and/or Federal Home 
Loan Bank (hereinafter called the “Bank”) in a principal amount not to exceed Ten Million Dollars 
and No/100 ($10,000,000) on such terms and conditions and at such rates of interest as the Bank 
and Authorized Persons (as hereinafter defined) may agree.
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Section 3. The following named persons are Authorized Persons and are hereby 
authorized, empowered and directed for and on behalf and in the name of the Authority, (1) to 
execute and deliver to the Bank such notes or other evidences of indebtedness of the Authority for 
the monies so borrowed, with interest thereon, as the Bank may require, and to execute and deliver 
from time to time renewals or extensions of such notes or other evidences of indebtedness; (2) to 
convey, grant, assign, transfer, pledge, mortgage, grant a security interest in, or otherwise 
hypothecate and deliver by such instruments in writing or otherwise as may be demanded by the 
Bank, any of the property of the Authority as may be required by the Bank to secure the payment 
of any notes or other indebtedness of the Authority to the Bank, whether arising pursuant to this 
resolution or otherwise; and (3) to perform all acts and execute and deliver all instruments which 
the Bank may deem necessary or desirable to carry out the purposes of these resolutions:  

Chair of the Board Angel Reyes
Vice-Chair of the Board Derek Valdo
Treasurer of the Board Rebecca Wurzburger
Executive Director/Chief Executive Officer Isidoro Hernandez
Chief Financial Officer Lizzy Ratnaraj
Chief Housing Officer Donna Maestas-De Vries
Chief Lending Officer Jeff Payne

Section 4.  This resolution shall become effective immediately upon its adoption. 

ADOPTED:
Aye:

Nay:

Abstain:

Absent:

PASSED AND APPROVED BY THE NEW MEXICO MORTGAGE FINANCE 
AUTHORITY THIS  DAY OF , 2023.

Angel Reyes, Chair
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CERTIFICATION

I HEREBY CERTIFY, that I am the Secretary of the New Mexico Mortgage Finance 
Authority; that the above and foregoing is a full, true and correct copy of a resolution duly and 
regularly adopted by the vote of the majority or more of the directors of the New Mexico 
Mortgage Finance Authority in accordance with the MFA bylaws in effect on January 18, 2023; 
that there is no provision in the articles of the MFA bylaws conflicting with said resolution; and 
that said resolution has not been modified or revoked and still remains in full force and effect.

IN WITNESS WHEREOF, I have hereunto set my hand and seal of the New Mexico 
Mortgage Finance Authority this  day of , 2023.

Isidoro Hernandez, Secretary

(SEAL)
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

Tract numbered Nine A-One A-One (9A-1A-1), Plat of Tracts 9A-1A-1 & 9A-1A-2, JOURNAL CENTER, 
PHASE 2, UNIT 1, Albuquerque, Bernalillo County, New Mexico, as the same is shown and designated on the 
plat of said Subdivision, filed in the office of the County Clerk of Bernalillo County, New Mexico, on January 
31, 2005, in Plat Book 2005C, folio 40, as Document No. 2005014685.
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